Novartis India Limited
(' N OVA RT I S Inspire — BKC, 7t" Floor,
Bandra Kurla Complex
Bandra East
Mumbai 400 051
Tel: 0091 22 50243000
Website: www.novartis.in
CIN = L24200MH1947PLC006104
E-mail — india.investors@novartis.com

February 20, 2026

To,

The Secretary

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Scrip Code: 500 672

Dear Sir/ Madam,

Sub: Receipt of Public Announcement in relation to Open Offer

Ref.: Disclosure under Requlation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Requlations, 2015

We wish to inform you that Novartis India Limited (“Company”) has received a copy of the public
announcement dated February 19, 2026 (“Public Announcement”) issued by Axis Capital Limited for and
on behalf of WaveRise Investments Limited (“Acquirer 1”), ChrysCapital Fund X (“Acquirer 2”) and Two
Infinity Partners (“Acquirer 3”) (Acquirer 1, Acquirer 2, and Acquirer 3, collectively referred to as the
“Acquirers”) together with ChrysCapital X, LLC (“PAC 1”) and OceanEdge Investments Limited (“PAC 2”) in
their capacity as persons acting in concert with the Acquirers, in connection with their open offer. A copy of
the Public Announcement is enclosed herewith.

We request you to kindly take the above on record.
Yours sincerely,

For Novartis India Limited

CHANDNI El?:\tsgyNjignedby
BHUPENDR BHUPENDRA MARU

Date: 2026.02.20

A MARU 00:22:08 +05'30"

Chandni Maru
Company Secretary and Compliance Officer
Encl.: as above



February 19, 2026

The Board of Directors

Novartis India Limited

Inspire BKC, 7th Floor, Bandra Kurla Complex,
Bandra East, Mumbai 400 051

Dear Sir/ Madam,

Subject: Public announcement dated February 19, 2026 (the “Public Announcement”) in relation to an open offer
to the Public Shareholders (as defined in the Public Announcement) of Novartis India Limited (the “Target
Company”) (“Open Offer”).

WaveRise Investments Limited (“Acquirer 1), ChrysCapital Fund X, the first scheme of ChrysCapital Trust I, a category
II alternative investment fund registered with the Securities and Exchange Board of India (“Acquirer 2”’) and Two Infinity
Partners (“Acquirer 3”) (Acquirer 1, Acquirer 2, and Acquirer 3, collectively referred to as the “Acquirers”) along with
ChrysCapital X, LLC (“PAC 17) and OceanEdge Investments Limited (“PAC 2”") (PAC 1 and PAC 2, collectively referred
to as the “PACs”), in their capacity as persons acting in concert with the Acquirers for the purposes of the Open Offer,
have announced an open offer for acquisition of up to 64,19,608 (sixty four lakhs nineteen thousand six hundred and eight)
fully paid-up equity shares of face value of INR 5 each (“Equity Shares”) from the Public Shareholders of Novartis India
Limited, representing 26% of the “Voting Share Capital’ (as defined in the Public Announcement), at a price of INR 860.64
(Indian Rupees Eight Hundred Sixty Point Six Four) per Equity Share (the “Offer Price”) aggregating to a total
consideration of up to INR 552,49,71,429.12 (Indian Rupees Five Hundred and Fifty Two Crore Forty Nine Lakh Seventy
One Thousand Four Hundred and Twenty Nine Point One Two) payable in cash, subject to the terms and conditions
mentioned in the Public Announcement, as well as the detailed public statement and the letter of offer that are proposed to
be issued in accordance with the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 as amended, (“SEBI (SAST) Regulations”).

The Open Offer is being made pursuant to and in compliance with Regulations 3(1) and 4 of the SEBI (SAST) Regulations.

We are pleased to inform you that we have been appointed as the “Manager” to the captioned Open Offer in accordance
with Regulation 12(1) of the SEBI (SAST) Regulations.

As required under Regulation 14(2) of the SEBI (SAST) Regulations we are enclosing herewith a copy of the Public
Announcement in relation to the Open Offer.

Capitalized terms used in this letter unless defined herein shall have the same meanings as ascribed to them in the enclosed
Public Announcement.

Thanking You,

For and on behalf of Axis Capital Limited

Name: Pratik Pednekar
Designation: AVP

Enclosure: as above.

Axis Capital Limited, CIN No.: U64990MH2005PLC157853; Website: www.axiscapital.co.in
Registered Office: Axis House, 1% Floor, Pandurang Budhkar Marg, Worli, Mumbai - 400 025,
Tel. No.: +91-22-4325 1199; Fax: +91-22-4325 3000; SEBI Merchant Banker Reg. No.: INM000012029,

SEBI Reg. No.: Stockbroker - INZ000189931; Research Analyst - INH000002434; Member of: BSE, NSE & MSEI
Compliance Officer - Ms. Vilma Mathias Gangahar; Email Address: acl.compliance@axiscap.in
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