.
U) NOVARTIS Novartis India Limited

Inspire BKC

7" Floor, Bandra Kurla Complex
Bandra East, Mumbai 400051
Maharashtra, India

Tel +91 22 50243000

Website: www.novartis.in

CIN- L24200MH1947PLC006104
Email: india.investors@novartis.com

June 06, 2026

To,

The Secretary

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Scrip Code - 500672

Sub.: Intimation of Newspaper Advertisement by Novartis India Limited (“the Company/ the Target
Company”) regarding the reasoned recommendations of the Committee of Independent Directors (“IDC”).

Dear Sir/ Madam,

Pursuant to Regulation 26(7) of the SEBI (Substantial Acquisition of Shares & Takeover) Regulations, 2011 (“SEBI
SAST Regulations”) & Regulation 47 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) and with reference to the reasoned
recommendations of the IDC at its meeting held on June 04, 2026, in respect of the open offer by WaveRise
Investments Limited (“Acquirer 1”), ChrysCapital Fund X, the first scheme of ChrysCapital Trust I, a category Il
alternative investment fund registered with SEBI (“Acquirer 2”) and Two Infinity Partners (“Acquirer 3”) (Acquirer 1,
Acquirer 2 and Acquirer 3, collectively referred to as the (“Acquirers”), along with ChrysCapital X, LLC (“PAC 1”) and
OceanEdge Investments Limited (“PAC 2”) (PAC 1 and PAC 2, collectively referred to as the “PACs”), to the public

shareholders of the Company.

The recommendation given by the Independent Directors Committee has been published on Saturday, June 06,

2026. Please find enclosed copies of the newspaper advertisements in the below-mentioned newspapers:

Newspaper Language Editions
Financial Express English All Editions
Jansatta Hindi All Editions
Navshakti Marathi Mumbai Edition

The above information is also available on the website of the Company at https://www.novartis.com/in-en/.

This is for your information and records.
Thanking You.
Yours sincerely,

For Novartis India Limited
CHANDN]  Digitally signed by

CHANDNI

BHUPENDR BHUPENDRA MARU
Date: 2026.06.06

A MARU 19:22:54 +05'30"

Chandni Maru
Company Secretary and Compliance Officer
A60291

Encl.: as above
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NOVARTIS INDIA LIMITED

Inspire BKC, 7th Floor,
Tel

+0122 50243000; Website in; Emal

Recommendations of the Committee of Independent Directors (“IDC") of Novartis India Limited (“Target Company”) on the
Open Offer for acquisition of up to 64,19,608 (Sixty Four Lakh Nineteen Thousand

CIN: L24200MH1947PLCODG 104
Bandra Kurla Cnmp\ex Bandra East, Mumbax 400051 Maharﬂ&hlra Imi\a

Six Hundred and Eight) fully paid-up

Bank of Maharashtra

Gorporate Office : 134/ Mun\c\awe. Baner Pashan Link Road,
Pashan, Pune -
Head Office: “Lokmangal’, 1501, smvapnagar Pune - 411005
Tel: 020 71656139
Emall: investor_services@bankofmaharashira.bankin
Website: www.bankofmaharashtra. bank.

Notics is horshy iven that he 23° Annisl Genarol sling (AGM) f

The Members are requested to carefully read all the Notes set aut
in the Notice of the AGM and in particular, instructions for joining
and attending the AGM through VCIOAVM, manner of casting vote
through Remote e-voting and E-vating during the AG!

In case of queries or grievances pertaining to e-voting procedure,
members may refer the Frequently Asked Questions (FAQs) and
@-voting manual available at www.evoting.nsdl.com or write and
emall to Ms. Pallavi Mhatre, Assistant Vice President, NSDL
at evoting@nsdl.com or call on 022 - 4886 7000. Members may
also write to the Company Secretary and Gompliance Officer of
the Company at m or at the

Office Address given above.

For Innova Captab Limited
Sdf-

Negharika Shukla
Company Secretary
and Compliance Officer

Place : Panchkula
Date : 06" June, 2026

Date
Place :

NOTICE o will be held on Tuesday, 30"
- ;g.‘f'("rﬂ'r:fs'::";';f :u'f‘f‘f vaue f,'“m: iﬁ:ﬂ‘é‘;‘l‘.ﬁfeﬁ:gﬂ:’:%‘ Faulty shares! “;Thh:.;.r:r'g“ Zomiany, o Sima, 076 2t T4 no o m. (|5'r) trough Video Conferencing 1 Gther
s o L lnvaslments Limlwd (“Acqulrlﬂ ) chryscapltal Fund X, the first scheme of ChrysCapital Trusl I, a categol l Aty
e leice sirrcieay). Bl (“Acquirer 2°) and Two Infinity Partners (“Acquirer 3") (Acquirer 1, Acqmrar 2 and St paiculars
o ] Dl Acquirer 3, cnlle:ﬂvaly rmrreuloa:me( ‘Acquirers”), along with ChrysCapital X, LLC (*PAC 1”) and O Lt
L el sl Limited (“PAC 2") (PAC 1 and PAC 2, collectively refarred to as the “PACS”), In their capacity as persons ncling 'in concert with Ordinary Business:
Lt g‘w"ummnm-! z:«; g:m:zmz ;3%755{;;‘,’};: | the Ac:qulruls fm |hs purpnses of the Open Offer, pursuant to and in he and 1 | To disouss, approve and adopt the Audited Balance Sheet of the
athew - s
M i 4001 i "SEEI SAST R ; ol cquistcr "c‘:gshargs":nd Takeovers) 2011 and Bank as on 31" March, 2026, and the Profit and Lass Account for
2| 3745589 | Jamnadss Pahilajeni 10| edasa1s9n| 1701173182 thereto ( { ] egulations”) (the el pen %) the year ended on thal date, the report of the Board of Directors
Siyanani 14| 1936AISAIS|  ISTTIAE-IE] onthe of the Bank forthe period covered by
Jayumar Jamaadas 21| 2201996996 43471795815 | Sr. No. | Particulars Details the accounts and the Auditor's report on the Balance sheet and
Gipan; 5| 142904904 49782443447 o T
L 0| sosssolsor| 83302195218 1 |Date Thursday, June 04, 2026 accounts,
2| o] e 2 | Name of the Target Company | Novartis India Limited z ;:ézn::;:re dividend on the Equity Shares of the Bank for the FY
297| 62435336-336 2205323558854 3 Details of the Offer pertaining to | The Open Offer has been made by WaveRise Investments Limited, Chryscapnlar Fund - - - -
59| 66636490450 | GATBOS127E.87) Target Company ., the first scheme of ChrysCapital Trust | and Two Infinity Partners, (*Acquirers') along Special Businass:
3| 21548062 | Sasish R Nachnallear ‘gz ﬁn‘;;?‘;;: ?Z‘;‘gg; with ChrysCapital X, LLC and OceanEdge Investments Limited, being persons acting m 3 pp poi of Shri Sushanta Ki Mohanty as.
E ] et concart "PACs") along wilh the Acquirers, for acquisition of up o 64,19,608 fully pal Executive Director
31 12988163-163| 260957659689 | equity shares having a face value of INR 5 each, representing 26% of the total vcl-ng 4 | To consider raising of Equity Capital aggregate upto Rs.7,500/-
182{ 51663016020 1186662236417 share capital of the Target Company, at an offer price of INR 860.64 (Indian Rupees Eight crore through various modes as mentioned in the Notice
34| 176792792 2L 445 Hundred Sixty and Sixty Four Paise) per equity share, pursuant to Regulations 3(1) and
4| 34482713 Shyari Sunder Handa. 20( 4439367367 71994639458 | 4 of the SEBI (SAST) Regulations ("Cffer Prioe"). NOTES:
A o IRBE e | The Public Announcement in relation fo the Open Offer wais issued on February 19, 2026 1. This Notice is being published under the provisions of Regulation 12
S5{ 14782223.224] 394439445499 | by the Acquirers ("Public Announcement”) pursuant to the Share Purchase Agreement and 56(1) of the Bank of Maharashtra (Shares and Meetings)
90( 53742206208 1259131601430 | dated February 19, 2026 entered into between the Acquirers and Novartis AG for Reguilions 2008 ‘sl Bl of Companies (BRmabment’ &
s Bl acquisition of 1,74,50,680 equity shares representing 70.68% of the voling share capital Admbistralion) Rules, 2014 (e = amandec).
60| 66430521-521 | 6955534033392 of the Target Company and consequent acduisition of control over the Target Company 2. Incompliance with MCA and SEBI Circulars, soft copy of the datalled
Total 3838, | . g i Notice of the Annual General Meeting and Annual Report 2025-26 of
("Share Purchase Agreement'). The detailed public statement published on February 26, 9 P
R ANy oS e i i A vy Ay personts) 2026, the draft letter of offer filed with SEB on March 5, 2026 (‘DLOF’) and the letler of the Banic has Hiean sent. ooly, thickoh: gleciinic: tnode; 1.l 1he
wha fas ! moanys offer filed with SEBI on June 01, 2026 (LOF") have been issued by the manager to the meimbers whose email IDs are registered with the Bank/ DPs.
Regrstrar 3nd Transter Agent vir, "KFin Technologies Limited”. Scienium Tower B, Open Offer on behall of the Acquirers and the PACS. Sharehalders may note that the Notice of the 23rd Annual General
Plot No. 31-32, Gachibaowii Financial Diserict, Nanakramguda, Hydersbad - 500 032, . = = . Meeting of the Bank is available on the Bank's website viz
wlan Seven (7) days from the date of publicason of this nevce, failing which, the 4 Name(s) of the acquirer and | Acquirers: WaveRise Investments Limited, ChrysCapital Fund X, the first scheme of bank.inand exchanges.
shirsa, PAC with the acquirer | ChrysCapital Trust | and, Two |nf:g\ty Partners. 3. Shareholders of Bank gan join and parlicipate the meeling threugh
for Reliance | PACs: pllalx LLC and Limited. VE./ DAV iy only. Sharsholders participating lhmngh VG
i 5 ms"m " 5 |Mame of the Manager to the | Axis Cap ited DAYM Facility
ik i B offer Axis Hunss - Flucr Pandurang Budhkar Marg, Worli, for the meeting. The Instruciions. for folning. and pariicipaiing the
Date * jure 5,2026 Compny Secrctary and Compliance Officar
Mumbai - 400 025, Maharashira, India OAVM
sl Tol +91 22 4325 2183 Fax: +91 22 4325 3000 4. Interms of MCA Cm:ular since the physical atiandance of members
E-mail: novartis.openoffer@axiscap.in has bean dispensed with, there is no requirement of appointment af
* Contact Person: Pratik Padnekar Proxy.
INNOVA CAPTAB LIMITED r‘ 0 SEBI Registration No.: INM00DD12029 5. Shareholders of Bank, who have nol registered their
CIN: L24246MH2005PLE150371 - email id with Bank! Deposilories can obfain the notice of
Registered Office: 1513, 15" Floor, Satra Plaza, CAPTAB 6 Members of the Committee of | Mr. Sanker Parameswaran - Chairperson and Member of the IDC
g AGM and Annual Reporl in electronic form by sanding
CHS Lid. Plot No. 19 &20, Sector-19D, Vashi, Independent Directors | Ms. Gira Jagdeesh Sardesal - Member :
g mail lo inveslor_services@bankofmaharashira bank in or
Navi Mumbal-400703, Maharashtra, India Ms. Gowree Gokhale - Member mparasg@:msmg\;lrars e &
Chiong: 31 249704 9000t Wabihas e muribnovamee (et 7 | IDC Member's relationship with | The members of the IDC ara Independent Directars on the Board of the Target Company. VOTING THROUGH ELECTRONIC MEANS:
PR A AR the TC (Director, Equity shares | Save and excepl for their directorships, none of the members of the IDG have any 6. Shareholders may please nole that pursuant to Regulation 44 of the
NOTICE OF 22" ANNUAL GENERAL MEETING OF owned, any other contract /| relationship or contract with the Target Company, and none of them hold any equity SEBI (Listing Obiigations and Dissiosure Requirements]
THE COMPANY AND E-VOTING INFORMATION relationship}, if any shares or other securities of the Target Company. ; Hon. ; the Ea[n s prda el ool ;,f;duwfcy
s a & | Trading in the Equity shares/| None of the membars of the IDC have traded in any equity shares or other securities ransAKing ihe hueneeb teme. Miouan Sentrsd bposiary Shvicey
{‘ﬂé‘;f [+ ‘;‘Egi?c‘gg;g [T;;;ﬂﬁ“;:";eﬁﬂ?ﬁ’;‘,g# T,:g Oiner Sacuriton oL 1C. by IDC | of the Tafget Company during the 12 months pemg ;rlca{‘ling the date of the Public {indi2)Liryiad (G5} which wil commence (18:008m, oo Thiradey
e - = Members Announcement and during the period from the date of the Public Announcement till the 25in Jure. 2026 Wl 05,00 m. on Mondéy, 238 Juné 2026a0d Ihe o
Conferencing {"VC") / Other Audio Visual Means ("OAVM") facility S voling platiorm wﬂ! bedisabled thereafter.
on Monday, 29 June 2026 at 11:00 A.M. (IST), In compliance with dale of this recommendation. 7 ‘Bank holdi har
applicable provisions of the Companies Act, 2013 and the Rules 9 |IDC  Member's relationship | None of the members of the IDC are Directors on the Board's of the Acquirers or PACs, demarenallxedlom 5o h& ot o Dt L6, 291 hue. 2035. a8
thereunder (‘the Act’), and Securities and Exchanga Board of India with the acquirer (Director, | hold any equily shares or other securilies of the Acquirers or PACS, of have any contracts the case may be, wil be antilled o cast thair vole on agenda lems
(Listing Obligations and Disclost ! Equity shares owned, any other | or relationship with them, through Remote e-voting process.
2015 (*SEBI Listing Regulations”), as amended from time to time, contract / relationship), if any 8. A Shareholder may participate in the meeting through VC/ OAVM
:ﬂ”‘ W",’M‘*C":‘g?h'el “"‘P“'fg t':s“g‘j by ‘“‘9 M‘S'EE"V h"f Cuq%’oralg 10 | Trading in the Equity shares/|None of the members of the IDC have traded in any equity shares or ofher securitios even afler exercising his/her right to vate lhrough remte E-voting
alrs irculars”) and the Securfties-and Exchange Boar other securities of the acquirer | of the Acquirers or PACs during the 12 months period preceding the date of the Public i i
otiodia(SEB) Clrmuiary). o hiananct the:busineas:set forth I the by I0G Members Announcement and during ths period from the date of the Public Announcement fill the 4. Sharshoiders ara reqmrad 1o read the e-voting instructions as
Notice canvening the AGM (“Netice™). date of this ‘mentiored InAGM
g‘i,sa';‘fs"“’,:‘gﬁog"’g,' ‘{g?naa'%:“;ﬁmmﬁ}ﬁ“‘:ﬁfﬂ :’r":u:ekafrl 11 |Recommendation on the Open | Based on the documents and materials placed before IDC as below:- HiThe Realis "e‘"fj\’e: i 'aspﬂf:hﬂ'saﬂen‘da o trpeastodal e
s H ek P Offer, s 1o whether the offer is | s the Public Announcement by Acquirers dated February 18, 2026, Toeptag. slongwdth ihe report ol e SHltinizer shallho pleoed un 1hes
for FY 2025-26 has been sent electronically on 04" June 2026, to L ; 4 websites of the Bank and CDSL immediately after lhe declaration of
. fair and reasenable the Detailed Public Statement by Acquirers dated February 26, 2026, A ‘
those Members whose e-mall addresses are registered with the. + the Lottor of ONGr dted Juns 01 5076 lasued By the Atainere in which OFer piiga resulls by the Chairman of the Meeting or a person authorized by him
Company or the Registrar and Share Transfer Agent (‘RTA), NSDL festmodoabiat s il Wb iR by et ool l baisa ool e in writing. The results shall also be immediately forwarded to the
Database Management Limited or their respective’ Depasitories it peesEl ¥ Y P SteokExchanges.
Participants. i 2 Ft
« valuation report from A R C H and Associales, Chartered Accountants dated AR BNk SEM SbiarstR oy
Further, in accordance with Regulation 36(1)(b) of SEBI Listing June 01, zoz‘;‘”a,,w-mm by Target Company. ) L
Regulations a letier providing the web-link, including the exact The IDC believes that the Offer Price is in accordance with the applicable provisions of the June, 2026 il L e
Daz\ftmfhwde for E:’Nesmg ;he ‘ntelgfaled'MrAu;l Report ‘IS'EEM SEBI (SAST) Regulations and appears to be fair and reasonable from the perspective of o] SmPANE Seahian & omolimos Dnat
sent to thasa members who have not registared their a-mail IDs. the regulatory pricing framework applicable to the Open Offer. SALE NOTICE
The Natice of 22" AGM and the Annual Report are also available Note: -The IDC Recommendations along with the Valuation Report received from A R G fo: A G
on website(s) of the Company at www.innovacaptab.com, on H and Associales, Chartered Accountanis are available on the website of the Company Liquidator Addres
website of the Stack Exchanges viz, BSE Limited at and BSE porial at the link below: - 110020, Email: as:
indi and National Stock Exchange of India Limited at Company Website link: - hitps:/\www.novartis.com/in-an/
wwwhseindiacom and on website of the e-voting agency’ BSE partal link: -
viz. National Securiies Depository Limited (NSDL) at https e t new e Regutation 32(3) of
The detailed procedurel instructions for B i T The IDE noied hal ha. Dns Difar Tias b & 3 Regulalions 2016
: 5 ry of reasons for e noted that the Open Offer has been triggered pursuant to the proposed Dl & Tic of E-Anclichc 8 Junly, 2078 Tisna: - 83-00PH 1o 0S-00FM (With uslimitad
attending AGM, manner of casting vote through remote e-voting recommendation acquisition of 1,74,50,680 equily shares representing 70.68% of the voting share capital = e g et oL mpm
or through e-voting at the AGM is provided in the Notice of AGM. of the Target Company from Novartis AG and the consequent acquisition of control over Las Do of N Subessan: 619 uy, 202611 700 P,
In compliance with Section 108 of the Act; read with Rule 20 of the Target Company. 5 3
the Companies (Management and Administration) Rules, 2014, In arriving at its recommendation, the IDC reviewed and considered the below mentioned .

L et tormed by he Linuidator, appainied by the Ha'bie Katianal Campany Law Tribunal. Allshabad
as amended from time to time, Regulation 44 of the SEBI Listing documents along with the pricing framework prescribed under Regulation 8 of the SEBI Bt vide orter dated 2610 Mazch, 201, The'sale Wil 5 done by Ié uadersignea ihrough the
Regulahana and the Secretarial Standard on General Mestings (SAST) Regulations, 2011
(55-2) Issued by the Institute of Company Secretaries of India o the Public Announcement by Acquirers dated February 19, 2026, Fasscn | TEMD. " locrarsasia)
the Members are provided with the facility to cast their votes on « the Detailed Public Statement by Acquirers dated February 26, 2026 Lol Bk | “price | Amount | value
all resalutions set forth in the Notice of the AGM using electronic: « the Letter of Offer dated June 01, 2026, issued by the Acquirers in which Offer price Gfca Fa, §11, 5738 575 al Pl Floar,
voling system (e-voting) provided by NSDL. of INR 860.64 (Indian Rupees Eight Hundred Sixty and Sixty Four Paise) per share is " E‘“i‘; 45Lacs | 10Lacs
A person whose name is recorded in the Register of mentioned. )

Members / Beneficial Owners as on the record date (cut-off date) « valuation report from AR C H and Associates, Chartered Accountants dated June 01, Survay No, 62, TP. Scharma No, 11, Final
i.e. Monday, 22 June, 2026, shall only be entitled to avail the 2026 appointed by Target Company. Piat Ho. 77, Vilage - Rakhat, Taluka - City. | B2 B1.20 P
remote e-voting facility or vote at the AGM, as the case may be The IDC further noted that the equity shares of the Targat Company ara frequently traded Dk A g o L0 5 Crovm | Lats
The voting rights of Members shall be in proportion to the equity and that the offer price has been determined in accordance with the applicable provisions ’F‘;Aﬁ e
shares held by them In the paid-up equity share capital of the of the SEB| (SAST) Regulations. il
Company as on the cut-off date Based on the above and having regard to the information available ta it, the IDC is of Apariment’, Opp. Chananjay Tawes, Sub
The remote evoting facility will bs available during the the view thal the offer price is in accordance with the applicable provisions of lhe SEBI ot o, 1280f TP Schere No 3 (andaf (G el | IR0
followi ot dodlt SAST, is fair and m the of the regulatory 0kt Survey No. B112), Village - Vijaipur.
owing voling nanoc:. pricing framework applicable to the Open Offer. i
Commencement of remote | Friday, 26" June, 2026 at Accordingly, the IDC recommends the Open Offer to the public shareholders of the Target ;"‘ﬁ;ﬂfw S BT
e-Voting 09:00 A.M. (IST) Comupny for thile consdeiation ) Opan Land Sitated at Mojo - Kolat, | a7 | om0
T SR 258 U, D026TaE Public olders are advised ta indep y evaluate the Open Offer, taking into Taluka Sariand Disl - Ahridabad, Hariig s, | [
B BT i account their individual circumstances, investment objectives, risk factors described in s o1 24,958 54 e
el the Letter of Offer and other relevant considerations before laking a decision with respect gnl\ No. ZCML Zﬁﬂ;;l'iﬂn'ﬁ ;,‘Q“”' Pg:“b’
The ewvoling module shall be disabled by NSDL thereafter o tendering their equity shares in the Open Offer. i P SO [ —
and voting shall nol be allowed beyond said time. Any person, The IDC would like to draw aftention that the closing market price of equity shares on Fermisas na. 632 The Mall Cay Cartre, |E G | Do | stees
who acquires shares and becomes a member of the Company June 04, 2026 was INR 1351.20 (Indian Rupees One Thousand Three Hundred Fifty-Ona Kanpur Nags haveny ared of 29505
after the dispaich of the notice and hold shares as on cut-off ﬂ?’“ﬁ"‘" F‘a:ssrl (as per lhedESHE)per‘lelﬂu'w:hare‘m‘ch‘swﬁher llawl lhe"a:\!er;‘rlcel 1 . ———
dale ie, Monday, 22™ June, 2026, may obtain login ID anu is slatement of recommendation will also be available on the websie of the Targe! ¥ ave! oedog Premioos Hat ! he | G40
nasswonj by sending a request al Company. ) . . ) N e | Groen | Laes | O
innovac: on 10 cast their vote e\gﬂmnmmy Note: -The IDC Recommendalions along with the Valualion Report received from A R € e e
Huwnver. ifa person is already registered with NSDL for e-voting then H and Associates, Chartered Accountants are available on the website of the Company s Panks, Ste No. 3, Kanpur Nagar e | 2sny
the existing User ID and password can be used for casting their vote and BSE porial at the link below: - . ) Praiiml 11 DADL0EECEY A Com | Com | 2otees
Manner of casting vote through e-voting and attending the g;’g""'ﬁm’ff’ Rk (Pefelpelaidy fms{smﬂ
AGM: por - Pant & Wiachinery &l Premises No. G
i) Members will have an opportunity to cast their vote for the LG L ”"Ew U6205013 1506 ramvaryes |1 a0 | U | e
it 13 | Details of Independent The Valuation Report issued by A R C H a Chartered Account Panki, 46 Mo, 3, Kangar Nagar
brtiness 4 et forih I dhe- notice-of AGM thwaligh eerminte, Adviaee. ¥ ariy Gonimming thl the Ofer Prige & 1 accordancs with Reoulation 8023 o the SEB1 (SAST) Cond, Buling. Pant & ochinery 359
e-voting system as well as through e-voting during the AGM. ; ReaUiations. \hise at Prarises No. GF 1, Industral
ii) Members who have cast their vote by remote e-voting prior AR G HAND ASSOCIATES, Chartered Accountants Sm’:?»f“ﬁg“@;mpg i [0 am | 4B | e
to the AGM may atterd the AGM through VC, but shall not be Firm Registration No. 152180W nclesiris area Panii, S No.3, Karpur
entitled to cast their vote again. 1804, Anmol Pride. Opp. Patel Petrol Pump, INagar hiving area of 20.770.51 Sa. Mir
iii) The Login credentials for casting the votes through e-vating 8.V. Road, Goregaon (West), Mumbai - 400 104 Land Bulding_at Suvay No. 415 (pal]
i = - Village - Moraiya, Taluka - Sanad, 2430 243
shall be made.avaisole to the Mewbers through emall aftor 14| Any othermanien(s) o be The IDC has no olher malters (6 highlight other than the follawing: Mt g aee Lot a2 5 |1 Coa | G | P
9 ] highlighted The IDC wauld like to draw aftention that the closing market price of equity shares on 50 i i
provided above: June D4, 2026 was INR 1351.20 (Indian Rupees One Thousand Three Hundred Fifty-One. Planl & machinery at Sievey No. 415 135 | 1ag0
[v) The same login credenitials may also be used for attending the and Twenty Paise) (as per the BSE) per aquity share, which is higher than the Offer Price. e el Cioem | Laes Bk
AGM through VC/OAYM 15 | Disclosure of Voting Pattern The recommendation was unanimously approved by all the mambers of the IDC present Land Building. Pari & Machiry as 2 P
Ms. Sandhya R Malhotra, Partner of Mis. Manish Ghia & Assoclates, at the meeting held on June 04, 2026 whoda at Survey No. 415 {paiki), Vilaga - |L. o 20 Laes
Praciicing Company Secretariss, Mumbai, ave been appainied as i - lay, Ttk - Sre, v S
iy Scmﬁmzer :’m ;’crulmizmg W6 oty crocses ot WQ G 16 | Responsibility Statemant To the best of our knowledge and belief, after making proper enquiry, the information Survay Wo. 78 paiki (Knaia No. 672),
contained in or accompanying this statement is, in all material respect, true and comrect illage - Rajoda, Taluka - Bavia, 22859 225
afair and transparent manner. The resulls declared along with the and not misleading, whether by omission of any information or otherwise and includes all msdabad Bragwat Floor mill having Ciove | Croe | 20026
Report within the p riod shall be displayed the infarmation required to be disclosed by the Target Company under lhe SEBI (SAST) area of 12.825.03 $q. mt
on the Company's website and i shall also be communicated to BSE Regulations. | Important Hate:
Limited and National Stock Exchange of India Limited. 1 Enmnnw e coneiucied on "AS IS WHERE H A8 15 WHAT 15", wHATWERTHERE 18
O “WITHOLT uch sale & winoutan

For and on behalf of the Committee of Independent Directors of
Novartis India Limited

Sanker Parameswaran
Directors

P of
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Anil Gael

Liquidator in the mattes of Rotomac Global Privale Limiled

1881 (Regn. Ho- 1BBI/IPA-001/IP-00118/2017-18/10253)

Addrass: First Floor, 64, Okhla Estate, Phase il (Near Modi Mills), Hew Delhi 110020
Email: ratomac.alobal@asainselvency.com,

Date; - 08/06/2026

Place:- Now Delhi Contact Wo.. Mr. Wasim; 8800865284
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NOVARTIS INDIA LIMITED

CIN: L24200MH1947PLCODE 104
Inspire BKC, 7th Flaor, Bandra Kurla Complex Bandra East, Mumbal 400051 Maharashra, India
Tel.: +91 22 50243000; Website: - Email: india . com

Directors (“IDC") of Novartis India Limited (“Target Company") on the
Open Offer for acquisition of up to 54.19 608 (Sixty Four Lakh Nineteen Thousand Six Hundred and Eight) fully paid-up
equity shares having a face value of INR 5 (Indian Rupees Five) each (“Equity Shares”) of the Target Company, representing
26% (Twenty Six pen:anl) of the Voting Share Capital, from the Public of the Target C by

Investments Limited (“Acquirer 17), ChrysCapital Fund X, the first scheme of ChrysCapital Trust |, a category || alternative
|r|veslmenl fund registered with SEBI (“Acquirer 2") and Two Infinity Partners (“Acquirer 3") (Acquirer 1, Acquirer 2 and
Acq the (“Acquirers”), along with ChrysCapital X, LLC (“PAC 1") and OceanEdge Investments
Limited (“PAC 27) (PAC 1.and PAC 2, collectively referred to as the “PACs"), in their capacity as persons an\lng in concert with

the Al:quvmrs rnr m: purposts of nm Open Offer, pursuant to and in with the of the an
of Shares and Taki i 2011 and sub:
thereto rsEBJ |SAST) Regulnmn:“] {the “Offer” / “Open Offer").
Sr.No. | Particulars | ) Details
1 Date Thursday, June 04, 2026

2 | Name of the Target Company | Novariis India Limited

3 Detalls of the Offer pertaining to | The Open Offer has been made by WaveRise Investments Limited, ChrysCapital Fund
Target Company X, the first scheme of ChrysCapital Trust | and Two Infinity Partners, (“Acquirers”) along
with ChrysCapital X, LLC and OceanEdge Investments Limited, baing persons acting in
concert (‘PACs") along wilh the Acquirers, for aoquisition of up to 64,19,608 fully paid-up
equity shares having a face value of INR 5 each, representing 26% of the total voting
share capital of the Target Company, atan offer price of INR BSO 64 (Indlan Rupees E\ghl
Hundred Sixty and Sixly Four Paise) per equity share, pursuant to Regulations 3(1) and
4 of the SEBI (SAST) Regulations (“Offer Price’
The Public Announcement in relation to the Open Offer was issued on February 19, 2026
by the Acquirers (“Public Announcement’) pursuant to the Share Purchase Agresment
dated February 19, 2026 entered into between the Acquirers and Novartis AG for
acquisition of 1,74,50,680 equity shares representing 70.68% of the voting share capital
of the Target Company and consequent acquisition of control over the Targat Company
(Share Purchase Agreement’). The detailed public statement published on February 26,
2026, the draft letter of offer filed with SEBI on March 5, 2026 (*DLOF") and the letter of
offer filed with SEBI on June 01, 2026 ("LOF") have been issued by the manager to the
Open Offer on behalf of the Acquirers and the PACs.
4 Name(s) of the acquirer and Acquirers: WaveRise Invesiments Limited, ChrysCapital Fund X, the first scheme of
PAC with the acquirer ChrysCapital Trust | and, Two Infinity Partners.
PACs: ChrysCapital X, LLC and OceanEdge
5 Name of the Manager to the Axis Capital Limited
offer Axis House, 1 Floor, Pandurang Budhkar Marg, Worll,
Mumbai - 400 025, Maharashtra, India
Tel: +51 22 4326 2183 Fax: +91 22 4325 3000
E-mail: novartis openoffer@axiscap.in
Contact Fersln Prahk Pednekar
EBI INMD00012029

Limited.
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6 Members of the Commitiee of | Mr. Sanker Parameswaran - Chairperson and Member of the IDC

Independent Directors Ms. Gira Jagdeesh Sardesai - Member
Ms. Gowres Gokhale - Member

7 | IDC Member's relationship with The members of the IDC are Indepandent Directors on the Board of the Target Company.

lhe IC (Direclor, Equity shares Save and except for their directorships, none of the members of the IDC have any
other contract ! relationship or contract with the Target Company, and none of them hold any equity
re!aﬂanshm) if any | shares or ather securities of the Target Company,

8 Trading in the Equilty shares/ | None of the members of the IDC have traded in any equily shares or other securities
other securities of the TC by IDG | of the Target Gompany during the 12 months period preceding the date of the Public
Members Announcement and during the period from the date of the Public Announcement till the

date of this recommendation.

a IDC  Member's relationship None of the members of the IDC are Directors on the Board/s of the Acquirers or PACs,
with the acquirer (Director, | hold any equity shares or oiher securities of the Acquirers or PACS, or have any contracts
Equity shares owned, any other | or refationship with them,
coniract/ refationship), if any

10 Trading in the Equity shares/ None of the members of the IDC have traded in any equity shares or other securities
other securilies of the acquirer of the Acquirers or PACs during the 12 months period preceding the date of the Public
by IDC Members Announcement and during the periad from the date of the Public Announcement till the

date of this recommendation
11 Recommendation on the Open | Based on the documents and materials placed before IDC as below:-

Offer, as to whether the offer is | the Public Announcement by Acquirers dated February 19, 2026,

fair and reasonable the Detailed Public Statement by Acquirers dated February 26, 2026,

the Letter of Offer dated June 01, 2025, issued by the Acquirers in which Offer price

of INR 860.64 (Indian Rupees Eight Hundred Sixty and Sixty Four Paise) per share is

mentioned,

valuation report from A R G H and Associates, Chartered Accountanis dated

June 01, 2026 appointed by Target Company,

The IDC balieves that the Offer Price is in with the applicabl ions of the

SEBI (SAST) Regulations and appears to be fair and reasonable from the perspective of

the regulatory pricing framework applicable to the Open Offer,

Note: -The IDC Recommendations along with the Valuation Report received from AR C

H and Assaciates, Chartered Accountants are available on the website of the Company

and BSE portal af the link below:

Company Webslre link: - hifps: muwwnwams convin-en’

BSE portal li n

new
The IDC noted that the Open Offer has been Iriggered pursuant to the proposed
of 1,74,50,680 equily shares representing 70.68% of the voting share capital
of the Target Company from Novartis AG and the consequent acquisition of control over
the Target Company.
In arriving at its recommendation, the IDC reviewed and considered the below mentioned
documents along with the pricing framework prescribed under Regulation 8 of the SEBI

12| Summary of reasons for

the Public Announcement by Acquirers dated February 19, 2026,

the Detailed Public Statement by Acquirers dated February 26, 2026

the Letter of Offer dated June 01, 2026, issued by the Acquirers in which Offer price
of INR 860 64 (Indian Rupees Eight Hundred Sixty and Sixty Four Paise) per share is
mentioned.

valuation report from A R C H and Associates, Chartered Accountanis dated June 01,
2026 appainted by Targat Company

The IDC further noted that the equity shares of the Target Company are frequently iraded
and that the offer price has been in with the

of the SEBI (SAST) Regulations,

Based on the above and having regard 1o the information available te it, the IDC is of
the view thal the offer price is in accordance with the applicable provisions of the SEBI
(SAST) i and is fair and of the regulatory
pricing framework applicable o the Open Offer.

Accardingly, the IDC recommends the Open Offer to the public shareholders of the Target
Company for their consideration

Public are advised to evaluate the Open Offer, taking into
account their individual circumstances, investment objectives, risk factors described in
the Letter of Offer and other relevant considerations before taking a decision with respect
to tendering their equity shares in the Open

The IDC would like to draw attention that the closing market price of equity shares on
June 04, 2026 was INR 1351.20 {Indian Rupees One Thousand Three Hundred Fifty-One
and Twenty Paise) (as per the BSE) per equity share, which is higher than the Offer Price.
This statement of recommendation will alsa be available on the website of the Target
Compar:

Note: -The IDC Recommendations along with the Valuation Report received from A R C
H and Associates, Chartered Accountants are available on the website of the Company
and BSE portal at the link below: -

Company Website link: - hitps://ewvw.novartis.comvin-en/

BSE portal link: -

t_new
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13| Detalls of Independent
Advisors, If any

The Valuation Report Issued by A R C H and Associates, Chartered Accountants
confirming that the Offer Price is in accordance with Regulation 8(2) of the SEBI (SAST)
Regulations.
AR C HAND ASSOCIATES, Chartered Accountants
Firm Registration No. 162180W
1804, Anmol Pride, Opp. Patel Petrol Pump,

2d, Goregaon (W bai - 400 104,

14

no other m ighlight other than the following
The 1DC would like 1 ﬂraw attention that the closing market price of equity shares on
Jure 04, 2026 was INR 1351.20 (Indian Rupees One Thousand Thrae Hundred Fifty-Cne
and Twenty Paise) (as per the BSE) per equity share, which is higher than the Gffer Price.
The recommendation was unanimously approved by all the members of the IDC present
at the meeting held on June 04, 2026,

To the best of our knowledge and belief, after making proper enquiry. the information
contained in or accompanying this stalement is, in all material respect, true and correct
and ot misleading, whether by omission of any information or atherwise and includes all
the information required to be disclosed by the Target Company under the SEBI (SAST)

"Any other ma
highlighted

715 | Disclosure of Voling Pattem

[ 18 |Responsibilty Statement

| Regulations.
For and on behalf of the Committee of Independent Directors of
Novartis India Limited
Date : June 04, 2026, Sanker Parameswaran
Place : Mumbai - ittee of Directors
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NOVARTIS INDIA LIMITED

Inspire BKC, 7th Floor,
Tel.: +91 22 50243000; Website: www.novartis.in; Emai

e C

CIN: L24200MH1947PLC006104
Bandra Kurla Complex Bandra East, Mumbai 400051 Maharashtra, India
ndia investors@novartis.com

o
Open Offer for acqui

Investments Limited (“Acqu

ion of up to 64 19,608 (Sixty Four Lakh Nineteen Thousand Six Hundred and Eight) fully paid-up
equity shares having a face value of INR 5 (Indian Rupees Five) each (“Equity Shares”) of the Target Company, representing
26% (Twenty Six per cent.) of the Voting Share Capital, from the Public Shareholders of the Target Company, by WaveRise

r 1”), ChrysCapital Fund X, the first scheme of ChrysCapital Trust |, a category Il alternative
investment fund registered with SEBI (“Acquirer 2”) and Two Infinity Partners (“Acquirer 3") (Acquirer 1, Acquirer 2 and
Acquirer 3, collectively referred to as the (“Acquirers”), along with ChrysCapital X, LLC (“PAC 1”) and O

Directors (“IDC”) of Novartis India Limited (“Target Company”) on the

s e fipe glsa fer.
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APPENDIX - IV-A
[See Provision To Rule 9 (1)]
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Offer, as to whether the offer is
fair and reasonable

Limited (-PAG 2°) (PAC 1 and PAC 2,collscivsly referrad to as the “PACS"), n thar capaclly as persons acting in concert wllh
the Acquirers for the purposes of the Open Offer, pursuant to and in with of th ﬁiﬁﬂﬂ AIETR 3 o et e e A ferfiege s et
Board of India ion of Shares and jons, 2011 and (htps:/ X aspx) S S .
thereto (“SEBI (SAST) Regulations”) (the “Offer” / “Open Offer”). 3-foremram :
Sr. No. Particulars Details TR : 04,08.2025 {f i, e aﬁ;js/vﬁmﬁ

1 Date Thursday, June 04, 2026 fsewmor : frn S A L. %A o 7 fa.

2| Name of the Target Company | Novartis India Limited

3| Details of the Offer pertaining to | The Open Offer has been made by WaveRise Investments Limited, ChrysCapital Fund
Target Company X, the first scheme of ChrysCapital Trust | and Two Infinity Partners, (*Acquirers) along

with ChrysCapital X, LLC and OceanEdge Investments Limited, being persons acting in e Sftew fafise

concert (*PACS”) along with the Acquirers, for acquisition of up to 64,19,608 fully paid-up (e e o o oty

equity shares having a face value of INR 5 each, representing 26% of the total voting 7 e, Mm’i_w

share capital of the Target Company, at an offer price of INR 860.64 (Indian Rupees Eight Fyn ke . oot T, &, h, ot R, A, 3R,

Hundred Sixty and Sixty Four Paise) per equity share, pursuant to Regulations 3(1) and R i, A (o), i, s

4 of the SEBI (SAST) Regulations (“Offer Price). P —— T fynscapial.

The Public Announcement in relation to the Open Offer was issued on February 19, 2026 S 1t catontet/on [ 131 s

by the Acquirers (“Public Announcement”) pursuant to the Share Purchase Agreement J-am : comilancetyecsptatoon

dated February 19, 2026 entered into between the Acquirers and Novartis AG for FERTSROT WA et

acquisition of 1,74,50,680 equity shares representing 70.68% of the voting share capital k)

of the Target Company and consequent acquisition of control over the Target Company S : (et T e ffes o

(“Share Purchase Agreement'). The detailed public statement published on February 26, el So) A= agei Fri adsr au (§) e, 3¢9, SNl (‘"

2026, the draft letter of offer filed with SEBI on March 5, 2026 (‘DLOF”) and the letier of 3. Rs00 . Sl AeAGa Frafera, FHe . 2002, T T, 3

offer filed with SEBI on June 01, 2026 (“LOF”) have been issued by the manager to the e, e . vas, s s 7, i (), W “‘W“"“ =

Open Offer on behalf of the Acquirers and the PACs. s s e i, wed Refre wefemaroon wn (fofign) defi guda g
AT ST e s e, A S, 2003 () wie

4 [Name(s) of the acquirer and |Acquirers: WaveRise Investments Limited, ChrysCapital Fund X, the first scheme of P €4 e 3o ¢ w1 ST
PAC with the acquirer ChrysCapital Trust | and, Two Infinity Partners. 7 (&) i A Heren

PACs: ChrysCapital X, LLC and OceanEdge Investments Limited. 3o SR 2038 S Foh ST TR 5. ST/ 1 ¢ 1) 0 Y-

5 |Name of the Manager to the | Axis Capital Limited S A T T L L I S

offer Axis House, 1% Floor, Pandurang Budhkar Marg, Worli, e el S s (o) e i fAw
Mumbai - 400 025, Maharashtra, India S il siea s deedi sl usfiel w. asafie, s g -t W@
Tel: +91 22 4325 2183 Fax: +91 22 4325 3000 Fid fi feriree? Fon we fermm ffem seke fafiizs (smé) ateres
E-mail: novartis.openoffer@axiscap.in dwfig i, 3 e g s e wwan @ g s
Contact Person: Pratik Pednekar sl T P T e T2t w bseindia.com a1 3
SEBI No- INM000012029 S, 2013 T o0 T 7 (e ) P, 2

6 | Members of the Commitiee of | Mr. Sanker Parameswaran - Chairperson and Member of the DC A AR
Independent Directors Ms. Gira Jagdeesh Sardesai - Member s v a0 4T Ao g s i Bl ok, 4

Ms. Gowree Gokhale - Member T, 2 20 TR, 50 e S, 20 207

7 |IDC Member's relationship with | The members of the IDC are Independent Directors on the Board of the Target Company. . W et AT - AT R wa . g e
the TC (Director, Equity shares | Save and except for their directorships, none of the members of the IDC have any 7
owned, any other contract /| relationship or contract with the Target Company, and none of them hold any equity

if any shares or other securities of the Target Company. .

8 |Trading in the Equity shares/|None of the members of the IDC have traded in any equity shares or other securiies “ﬁmﬁ?‘m‘j b ”W";;"“ ““; Wﬁ bk W:;;:‘m
other securities of the TC by IDC | of the Target Company during the 12 months period preceding the date of the Public e 5 3% S Y028 TS WA T i compli-
Members Announcement and during the period from the date of the Public Announcement til the ance@tynxcapitalcom a1 §-Fer el e P e st e o

aga. e §-ueH) G AT a2, 3 A e 6
date of this e, o A T A A 7 2

9 [IDC Member's relationship | None of the members of the IDC are Directors on the Board/s of the Acquirers or PACs, foie e SR S Fomen s age fee ot
with the acquirer _(Director, | hold any equity shares or other securities of the Acquirers or PACS, or have any contracts I IS T -3 S S af s e, @i
Equity shares owned, any other | or relationship with them. e s regere) sk s
contract/ if any e

10 [Trading in the Equity shares/|None of the members of the IDC have traded in any equily shares or other securities T ST | 1= AT S T, St A ool
other securities of the acquirer | of the Acquirers or PACS during the 12 months period preceding the date of the Public no@nedlcon T £ fr Pkt
by IDC Members Announcement and during the period from the date of the Public Announcement til the e A T i 2325 s 0 1

date of this ST e S
11 | Recommendation on the Open | Based on the documents and materials placed before IDC as below:- e (ST T S | - e A i wsm o

« the Public Announcement by Acquirers dated February 19, 2026,

the Detailed Public Statement by Acquirers dated February 26, 2026,

the Letter of Offer dated June 01, 2026, issued by the Acquirers in which Offer price
of INR 860.64 (Indian Rupees Eight Hundred Sixty and Sixty Four Paise) per share is
mentioned,

valuation report from A R C H and Associates, Chartered Accountants dated
June 01, 2026 appointed by Target Company.

The IDC believes that the Offer Price is in accordance with the applicable provisions of the
SEBI (SAST) Regulations and appears to be fair and reasonable from the perspective of
the regulatory pricing framework applicable to the Open Offer.

Note: -The IDC Recommendations along with the Valuation Report received from AR C
H and Associates, Chartered Accountants are available on the website of the Company
and BSE portal at the link below: -

Company Website link: - htips://www.novartis.com/in-en/
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12 [ Summary of reasons for The IDC noted_that the Open Offer has been triggered pursuant to the proposed A e e e A T
recommendation acquisition of 1,74,50,680 equity shares representing 70.68% of the voting share capital —m
?n' emTea rTarget Company from Novartis AG and the consequent acquisition of control over e otmontot e ety
get Company. i Pl
In arriving at its recommendation, the IDC reviewed and considered the below mentioned . 3 (affem) el
documents along with the pricing framework prescribed under Regulation 8 of the SEBI
(SAST) Regulations, 2011, = o
the Public Announcement by Acquirers dated February 19, 2026, BT
o the Detailed Public Statement by Acquirers dated February 26, 2026
o the Lefter of Offer dated June 01, 2026, issued by the Acquirers in which Offer price
of INR 860.64 (Indian Rupees Eight Hundred Sixty and Sixty Four Paise) per share is s ;
enionea, o pees £ yena Sy reurtaselp SR e e
« valuation report from AR C H and Associates, Chartered Accountants dated June 01, - -
2026 appointed by Target Company
The IDC further noted that the equity shares of the Target Company are frequently traded
and that the offer price has been determined in accordance with the applicable provisions
of the SEBI (SAST) Regulations.
Based on the above and having regard to the information available to it, the IDC is of
the view that the offer price is in accordance with the applicable provisions of the SEBI
(SAST) ions and is fair and from the of the regulatory
pricing framework applicable to the Open Offer.
Accordingly, the IDC recommends the Open Offer to the public shareholders of the Target
Company for their consideration.
Public shareholders are advised to independently evaluate the Open Offer, taking into
account their individual circumstances, investment objectives, risk factors described in i /wﬁaﬁwmwm/@wmwmwm
the Letter of Offer and other relevant considerations before taking a decision with respect diae % o e e (it T o 32 safn e qe @
to tendering their equity shares in the Open Offer. R FEAR I Ferer) = oAl | i (7~ e
The IDC would like to draw attention that the closing market price of equity shares on -z o fefegeg i ez foaw) e, R0 TR AT o2
June 04, 2026 was INR 1351.20 (Indian Rupees One Thousand Three Hundred Fifty-One T e e (ved) | A | fa e | 70 - s e e
and Twenty Paise) (as per the BSE) per equity share, which is higher than the Offer Price. i e ’;‘_“‘j:"‘;;: e . e s
This statement of recommendation will also be available on the website of the Target Rty 012 B o, M. 2/, T8 R, T, . S, e o e AT st el 4 el >..M s
Company. pachabibi il dluht iy b S B A A S T e 3 W, 2036 A1 9 e ¢
Note: -The IDC Recommendations along with the Valuation Report received from A R C w 7 3 o s 7 T FTE TR R LS, 452,000,000, - (87 TR T H
H and Associates, Chartered Accountants are available on the website of the Company s Sz d: 200000¥T¥0TY eATE T W) SR,
and BSE portal at the link below: - Fraafit fere T wooaseaRts S e S T e a7 Sl o e S SR
gozlpany ;A,/sl;sita link: - https:/www.novartis.com/in-en/ T T |7 7e,70n0] = (A A T ) oAl et STEL, T g SR T P St ST ¢ e e 7
SE portal link: - BN
Mp;;/ww beainia, { new e B (5, ) TS TR e S T T g e mq?wmmmw
13 | Details of Independent The Valuation Report issued by A R C H and Associates, Chartered Accountants T ST TR (39) | 5. 307,400/ - (¥ I 3 3 Tt 1) TR 1T, 4,00, 00,090/ - (T T F4 7)1 THHTETE TATT TG T
Advisors, if any confirming that the Offer Price is in accordance with Regulation 8(2) of the SEBI (SAST) e v v
Regulations. i Frdfen i Fof) o T e gréen 3w P s e
ARC HAND ASSOCIATES, Chartered Accountants e o e s Fof) R i 39 s, 8 i 3 s, 3wl 2 49 s
Firm Registration No. 152180W S s A B
1804, Anmol Pride, Opp. Patel Petrol Pump, s e 0 e e
S.V. Road, Goregaon (West), Mumbai - 400 104. Tzt frtem 7082078 - %07 00 A7 0900 A apuctean Faffea sl A X0 3z o113, 3 et < ewrée o e
14| Any other matter(s) to be The IDC has no other matters to highlight other than the following: T E, | A R E - oot 5 (www.piramalfinance.com) (" ITETe ST AT e e )
highlighted The IDC would like to draw attention that the closing market price of equity shares on o A — g3ttty TPl ST S e S ZEE A S A g i =
June 04, 2026 was INR 1351.20 (Indian Rupees One Thousand Three Hundred Fifty-One F. B - cootorat wigden ufEd wl Q. W gegw sdan dumvesa Asadza
and Twenty Paise) (as per the BSE) per equity share, which is higher than the Offer Price. T o | A s (wwaw.piramalfinance.com) T e S S FeaTat T e
15 | Disclosure of Voling Patie | The recommendation was unanimously approved by all the members of the IDC present - TR S T A e s S T s i it
° at the meeting held on June 04, 2026 yor Y i e R e G N (P S
— s . - - anfn i HwATZ (https:isarfaesi.auction-tiger.net) 1 §~ferea / Wreftafgra. S FaErirar e T T i T
16 | Responsibility Statement To the best of our knowledge and belief, after making proper enquiry, the information e R 7 ) e, e ¢ s e =g et 3 || . e o 2 e o @ e e, g
contained in or accompanying this statement is, in all material respeci, true and correct o o) e T Fore 2w e o T e s e T S
and not misleading, whether by omission of any information or otherwise and includes all e sl st e A Rl G o hpivwpegasus- T, o 7, 203 S Pt S A e TR 1T, e
the information required to be disclosed by the Target Company under the SEBI (SAST) il i) Sz 1 s o T e s =
i o FEA A TR FAE T TR §-s o e T, o o st Aot v 3. wn g
F.oW:oser camenier s cvesieey, fE W"W Fonfa sifim, s Sty forta s, g A = A, G
For and on behalf of the Committee of Independent Directors of . T, de w2t s g i g v it s
Novartis India Limited Zooeo%3v36, $it: support@auctiontigornet 33 T T, gt aufweriardl, sfuga fwmsain e sl i
S—— i .
Date : June 04, 2026, Sanker Parameswaran fowons arit e st e o e Fomron: i ferreen e ferfivrs
Place : Mumbai Chairp of Directors fem: o208, 20% (Foter g it e g7z 2 2 7) | | frrien: 6 9, 2038 g sifirrrt




